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What is a Tender Offer? EJF

We believe tender offers are often a strong catalyst for a company trying to
proactively create shareholder value.
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The potential opportunities and transactions described herein are for illustrative purposes only, and there is no guarantee such opportunities or transactions will be
affected as described for any EJF client. Please see important disclosures.




Tender Offer vs. Buyback Authorization @EJF

Tender Offer Buyback Authorization

Strong Commitment No Obligation
Management Intent is Clear Management Intent is Unclear
Known Results Lagging Results

The potential opportunities and transactions described herein are for illustrative purposes only, and there is no guarantee such opportunities or transactions will be

affected as described for any EJF client. Please see important disclosures.



Historical Tender Activity @EJF

Over the last 8 years (2016 to 2023) there have been....

23

Average Tender Offers/Year
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Source: EJF monitors the tender offers in the market and tracks these figures internally.
The potential opportunities and transactions described herein are for illustrative purposes only, and there is no guarantee such opportunities or transactions will be
affected as described for any EJF client. Please see important disclosures.




Intuitive Results EJF
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Source: EJF monitors the tender offers in the market and tracks these figures internally.

The potential opportunities and transactions described herein are for illustrative purposes only, and there is no guarantee such opportunities or transactions will be
affected as described for any EJF client. Please see important disclosures.




Contact Information

EJF Investor Relations

2107 Wilson Boulevard, Suite 410
Arlington, VA 22201

InvestorRelations@ejfcap.com
571-982-7281




Important Disclosures EJE

The information provided herein is intended solely for the use of the party to whom EJF Capital LLC (“EJF”) has provided it, is strictly confidential, and may not be reprinted or
distributed in whole or in part nor may its contents be disclosed to any other recipient under any circumstances. This information shall not constitute a solicitation or an offer to buy or
sell any security or service, or an endorsement of any particular investment strategy. Nothing in this material constitutes investment, legal, or other advice nor is it to be relied upon in
making investment decisions. Offering of EJF funds is made by private placement memorandum only. You are urged to read all of the offering materials, including the offering private
placement memorandum, prior to any investment in any fund or product, and to ask questions of EJF.

The information herein may include statements of future expectations, estimates, projections, models, forecasts, scenarios, and other forward-looking statements (collectively
"Statements"). The Statements provided are based on EJF's beliefs, assumptions and information available at the time of issuance. . It should be noted that the possible outcomes
contained within are contingent upon a confluence of external factors, outcomes, and events which EJF cannot control or foresee. As a result, all the information contained in this
document, including the Statements, is inherently speculative and actual results or events may differ materially from those expressed or implied in such Statements. Therefore, this
information, as well as the Statements, cannot be relied upon for any purpose other than the current illustrative one.

Certain information contained herein has been provided by outside parties or vendors. Although every effort has been made to ensure the information herein contained is, or is based
on, sources believed by EJF to be reliable, no guarantee is made as to its accuracy or completeness. Accordingly, EJF has relied upon and assumed, without independent
verification, the accuracy and completeness of all information available to it. This information does not take into account the particular investment objectives or financial circumstances
of any specific person who may receive it. The fees and expenses charged in connection with this investment may be higher than the fees and expenses of other investment
alternatives and may offset profits. EJF expressly disclaims any liability whatsoever for any loss arising from or in reliance upon the whole or any part of the content herein.

The information herein may include figures, statements, opinions, analysis, or other information (collectively, “Information”) that paraphrase, summarize, abbreviate, or are otherwise
reductive to the complete set of facts and events that transpired. The Information provided are based on EJF's beliefs, assumptions and information available at the time of issuance,
and are subject to change. Accordingly you are encouraged to conduct your own independent review of the Information before making any investment decisions. EJF expressly
disclaims any liability whatsoever for any loss arising from or in reliance upon the whole or any part of the content herein.

EJF cannot guarantee that the securities and/or transactions described in this document will be purchased or effected as described. EJF clients may already own securities that
advance or conflict with any strategies described herein. The specific securities identified and described in this document do not represent all of the securities purchased, sold, or
recommended by EJF, and the reader should not assume that investments in the securities identified and discussed were or will be profitable. This document shall not in any event be
deemed to be complete and exhaustive information on the subjects covered.

In connection with your consideration of an investment in the Fund, you should be aware that the Fund does not require diversification of its investments and investments may be
concentrated in very few issuers and industries. The Fund may be highly leveraged and performance could be volatile. There can be no assurance that the Fund will achieve its
investment objective. Prospective investors should be advised that there are restrictions on transferring an investor’s interest, that there is no secondary market for an investor’s
interest and no secondary market is expected to develop. An investment in the Fund should be considered speculative and may only be appropriate for part of an investor’s portfolio.
The Fund may use leverage and its performance could be volatile. You are encouraged to read all applicable offering and disclosure materials and ask questions of EJF before
investing.

The Fund entails a high degree of risk and is designed only for sophisticated investors who can bear the loss of all or a substantial amount of their investment and who have a limited
need for liquidity in their investment. The Fund is not subject to the same regulatory requirements as mutual funds and may involve complex tax structures. EJF does not provide
legal or tax advice to investors. As a result, investors may experience delays receiving important tax information. Prior to investing, prospective investors are strongly encouraged to
consult with legal counsel and a tax adviser. EJF expressly disclaims any liability whatsoever for any loss arising from or in reliance upon the whole or any part of the content herein.
The views expressed herein represent the opinions of EJF, and are not intended as a forecast or guarantee of future results.




Important Disclosures EJE

EJF Tactical Opportunities Offshore Fund LP (the “Offshore Fund”) is an "alternative investment fund" (“AlF”) and EJF Capital LLC is "alternative investment fund manager" ("AIFM")
as defined under the Alternative Investment Fund Managers Directive (2011/61/EU) ("AIFMD"). Shares in the Offshore Fund will only be "marketed" (as defined under AIFMD) to
prospective investors which are domiciled in or have a registered office in any member state of the European Economic Area (“EEA Persons”) in accordance with implementation of
AIFMD in the relevant EEA jurisdiction or following a reverse-enquiry from the investor. The AIFM has qualified the Offshore Fund for marketing under the laws of the following EEA
member state implementing Article 42 of the Directive: the United Kingdom. On that basis, the Offshore Fund may be marketed in the United Kingdom to persons who qualify as
“Professional Investors” under the rules of the Financial Conduct Authority. The Offshore Fund will only be marketed into the EEA to prospective investors who qualify as
"professional investors" as defined under AIFMD. This document is intended only for and is directed only at such Professional Investors. It is not intended for the use of and should
not be viewed, acted or relied on by any person who would qualify as a Retail Client under AIFMD. The Units of the Fund are not being marketed to EEA Persons.

This is an advertising document. The state of the origin of the fund is Delaware or the Cayman Islands as applicable. In Switzerland, this document may only be provided to qualified
investors within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, the representative is Acolin Fund Services AG, Maintower, Thurgauerstrasse 36/38, 8050 Zurich,
Switzerland, whilst the paying agent is Banque Cantonale de Genéve, 17 quai de I'lle,1204 Geneva, Switzerland. The basic documents of the fund as well as the annual and, if
applicable, semi-annual report may be obtained free of charge from the representative. Past performance is no indication of current or future performance. The performance data do
not take account of the commissions and costs incurred on the issue and redemption of units. Please be aware that this document may include funds for which neither a
representative nor a paying agent in Switzerland have been appointed. These funds cannot be offered in Switzerland to qualified investors as defined in art. 5 para 1 FinSA.

The interests have not been and will not be offered, sold, transferred or delivered in the Netherlands, as part of their initial distribution or any time thereafter, directly or indirectly, other
than to individuals or legal entities which are considered to be “qualified investors” (gekwalificeerde beleggers) within the meaning of section 1:1 of the Dutch Financial Supervision
Act (Wet op het financieel toezicht, "Wft”), as amended from time to time. No approved prospectus within the meaning of the Prospectus Directive (2003/71/EC), amended, is
required.

The Credit Suisse AllHedge Event Driven Index is a subset of the Credit Suisse AllHedge Index that measures the aggregate performance of event driven funds. Event driven funds
typically invest in various asset classes and seek to profit from potential mispricing of securities related to a specific corporate or market event. Such events can include: mergers,
bankruptcies, financial or operational stress, restructurings, asset sales, recapitalizations, spin-offs, litigation, regulatory and legislative changes as well as other types of corporate
events. Event driven funds can invest in equities, fixed income instruments (investment grade, high yield, bank debt, convertible debt and distressed), options and various other
derivatives. Many managers may use a combination of strategies and adjust exposures based on the opportunity sets in each subsector.

The information provided in this document is for general information purposes only and has been prepared without taking into account an individual investor's financial situation,
investment objectives or needs. Australian investors should read and consider the private placement memorandum and obtained financial advice tailored to their personal financial
circumstances before making any investment decisions. EJF is exempt from holding an Australian Financial Services Licence under the Corporations Act 2001 (Cth) in respect to
financial services it provides to wholesale clients (as defined in s761G of the Corporations Act) in Australia. EJF is regulated by the US Securities and Exchange Commission under
US laws which differ from Australian laws.

Please read additional Risks and Limitations associated with strategies described herein located on EJF Capital’'s website.




