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Supply Issues A Global Phenomenon

Sources: Goldman Sachs Global Investment Research, Visible Alpha Consensus Data, Morgan Stanley, Goldman Sachs, Williams, S&P Global Commodity Insights
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Change in expected 2024 copper mine supply (vs Jan’23)
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Lower Grades / Cost Inflation / Social License issues
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New Demand for Mined Copper including AI Data Centres (kt)
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Copper Supply and Demand Forecasts (incl. AI effects)
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